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SUBJECT: I S. JOSEPH & COMPANY - OPIC INSURANCE 

1. ON DECEMBER 23, 1.S. JOSEPH REPRESENTATIVE DAVID HOPKINS AND 

THEIR WASHINGTON ATTORNEY RICHARD BERRYMAN MET WITH OPIC PRESIDENT 
MARSHALL MAYS AND LA DIRECTOR (INSURANCE) MANSBACH TO ASCERTAIN 
WHETHER OPIC COULD AT THIS TIME TAKE ANY FURTHER ACTION ON 
INSURING JOSEPH S INVESTMENT IN JAMAICA SOYA PRODUCTS INDUSTRIES, 

INC. THE COMPANY WAS WORKING AGAINST THE DEADLINE OF A JANUARY 7, 

1975 MEETING OF THEIR BOARD OF DIRECTORS IN WHICH THEY ADVISED 
THEIR BOARD OF DIRECTORS TO PROCEED WITH THE PROJECT, CONTINGENT 
UPON THE AVAILABILITY OF OPIC INSURANCE. 

2. BECAUSE OPIC EXPECTS AN EARLY RESOLUTION OF THE BAUXITE 
PROBLEMS AND BECAUSE THE PROJECT IS HIGHLY DEVELOPMENTAL AND IN 
THE AGRIBUSINESS SECTOR, OPIC AGREED TO NEGOTIATE AND DRAFT AN 
INSURANCE CONTRACT FOR THE JOSEPH INVESTMENT. HOWEVER IN 
CONFORMITY WITH DECISION REACHED BY OPIC AND THE DEPARTMENT, OPIC 
WILL NOT SIGN SUCH A CONTRACT UNTIL BAUXITE NEGOTIATIONS ARE 
SATISFACTORILY CONCLUDED WITH ALL U.S. COMPANIES IN JAMAICA. 
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3. IN PREPARING JOSEPH S INSURANCE CONTRACT FOR POSSIBLE 
SIGNATURE, OPIC WILL NEED TO HAVE IN HAND A COPY OF THE APPROVAL 
OF THE GOJ FOR ISSUANCE OF OPIC INSURANCE (THE "FGA”) REQUESTED 
BY INVESTOR BY LETTER DATED AUGUST 29, 1974. UNDER COVER OF 
DECEMBER 24 LETTER, HOPKINS OF I.S. JOSEPH FORWARDED TO OPIC A 
XEROX COPY OF A LETTER DATED SEPTEMBER 12 FROM GOJ ADDRESSED TO 
"AID REPRESENTATIVE IN JAMAICA" AND SIGNED BY "FAY L. DEYNOLDS, 

FOR FINANCIAL SECRETARY" GIVING GOJ APPROVAL FOR JOSEPH'S 
INVESTMENT "FOR THE PURPOSE OF OPIC INSURANCE UNDER THE BILATERAL 
TREATY". OPIC DOES NOT HAVE ORIGINAL COPY OF SEPTEMBER 12 LETTER 
AND REQUESTS EMBASSY FORWARD IT TO US IN WASHINGTON. 

4. ALTHOUGH JOSEPH HAS HAD INITIAL CONVERSATIONS WITH OPIC 
FINANCE DEPT. ABOUT PROJECT LOAN, OPIC FINANCE DEPARTMENT IS NOT 
REPEAT NOT PRESENTLY GIVING CONSIDERATION TO PROJECT BECAUSE OF 
PRESS OF OTHER BUSINESS AND POSSIBILITY THAT DEAL WILL NOT GO 
FORWARD WITHIN JOSEPH TIME FRAME. INGERSOLL 
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